
 

&H�YR\DJH�SHXW�rWUH�RUJDQLVp�SRXU�OH�SUL[�IRUIDLWDLUH�LQGLYLGXHO�GH� 
 

�����¼�SRXU�XQ�JURXSH�GH����SHUVRQQHV 

��VXU�OD�EDVH�GHV�WDULIV�HQ�YLJXHXU�DX������������ 
 

&H�SUL[�FRPSUHQG���� 
· OHV�SUp�HW�SRVW�DFKHPLQHPHQWV�HQ�DXWRFDU�3RLWLHUV���%RUGHDX[��3RLWLHUV��� 
· OH�WUDQVSRUW�DpULHQ�%RUGHDX[-/LVERQQH�VXU�YROV�ORZ�FRVW��(DV\�-HW�HQ�FODVVH�pFRQRPLTXH���OHV�
VXUFKDUJHV�FDUEXUDQW�HW�OHV�WD[HV�DpURSRUW�UpYLVDEOHV�MXVTX¶j�pPLVVLRQ�GHV�ELOOHWV� 

· OD�PLVH�j�GLVSRVLWLRQ�G¶XQ�DXWRFDU�GH�WRXULVPH�SRXU�OHV�WUDQVIHUWV�VHORQ�OHV�EHVRLQV�GX�
SURJUDPPH� 

· KpEHUJHPHQW�HQ�FKDPEUH�j���OLWV���QRUPHV�ORFDOHV��RX�HQ�PDLVRQ�UHOLJLHXVH�DYHF�VDOOH�GH�EDLQ��
SURFKH�GX�VDQFWXDLUH�GH�)DWLPD�SRXU���QXLWV� 

· OD�SHQVLRQ�FRPSOqWH�GXUDQW�WRXW�OH�YR\DJH�GX�GvQHU�GX�MRXU���DX�GpMHXQHU�GX�GHUQLHU�MRXU������GH�
YLQ�HW�����/�G¶HDX�PLQpUDOH�DX[�UHSDV��OHV�FDIpV�DX[�GpMHXQHUV� 

· OHV�VHUYLFHV�G¶XQ�JXLGH-IUDQFRSKRQH�j�/LVERQQH�OH�GHUQLHU�MRXU��HW�GHV�RUHLOOHWWHV� 
· WRXWHV�OHV�DFWLYLWpV�PHQWLRQQpHV�DX�SURJUDPPH� 
· OHV�SRXUERLUHV�DX�FKDXIIHXU�HW�DX�JXLGH�DLQVL�TXH�OHV�RIIUDQGHV�SRXU�OHV�UHQFRQWUHV� 
· /¶DVVLVWDQFH�PpGLFDOH�UDSDWULHPHQW���FRQWUDW�9<9�,QWHUQDWLRQDO�$VVLVWDQFH�Q��,9<�������� 
· XQ�OLYUH�JXLGH��XQ�SODQ�GH�OD�UpJLRQ��XQ�FKqFKH�HW�GHV�pWLTXHWWHV�EDJDJHV� 
 

&H�SUL[�QH�FRPSUHQG�SDV��� 
· OHV�ERLVVRQV�HW�WRXWHV�OHV�GpSHQVHV�j�FDUDFWqUH�SHUVRQQHO�� 
· OHV�RIIUDQGHV�SRXU�OHV�PHVVHV�� 
·/H�VXSSOpPHQW�FKDPEUH�LQGLYLGXHOOH�j�����¼ 
&HV�SUL[�RQW�pWp�pWDEOLV�VXU�OD�EDVH�GHV�WDULIV�FRQQXV�j�OD�GDWH�FL-GHVVXV�PHQWLRQQpH�HW�VHURQW�
UHYXV�DX�PRPHQW�GH�OD�FRQILUPDWLRQ�HQ�IRQFWLRQ�GHV�GLVSRQLELOLWpV��,OV�SHXYHQW�rWUH�UpDMXVWpV�DX�
SOXV�WDUG����MRXUV�DYDQW�OH�GpSDUW�HQ�IRQFWLRQ�GH�O
HIIHFWLI��GHV�WD[HV�ORFDOHV��GH�O
pYROXWLRQ�GX�SUL[�
GHV�HQWUpHV��GX�WDX[�G
HXURV�SDU�UDSSRUW�DX[�PRQQDLHV�G
DFKDW�GHV�SUHVWDWLRQV�OH�FDV�pFKpDQW��� 
 
$118/$7,21�'¶81�3$57,&,3$17 
(Q�FDV�G¶DQQXODWLRQ�WRWDOH�RX�SDUWLHOOH��OH�FOLHQW�VHUD�UHGHYDEOH�GX�SDLHPHQW�GHV�IUDLV�FL-GHVVRXV� 
-XVTX¶j����MRXUV�GX�GpSDUW�����ELOOHW�QRQ�UHPERXUVDEOH 
'H�����j����MRXUV�GX�GpSDUW�����¼���ELOOHW�QRQ�UHPERXUVDEOH 
'H����MRXUV�j����MRXUV�GX�GpSDUW�������GX�SUL[�WRWDO�77&����ELOOHW�QRQ�UHPERXUVDEOH 
'H����MRXUV�j����MRXUV�GX�GpSDUW�������GX�SUL[�WRWDO�77&�����ELOOHW�QRQ�UHPERXUVDEOH 
'H����MRXUV�j����MRXUV�GX�GpSDUW��������GX�SUL[�WRWDO�77&�����ELOOHW�QRQ�UHPERXUVDEOH 
'H����MRXUV�j���MRXUV�GX�GpSDUW��������GX�SUL[�WRWDO�77&����ELOOHW�QRQ�UHPERXUVDEOH 
0RLQV�GH���MRXUV�DYDQW�OH�GpSDUW���������GX�SUL[�WRWDO�77&����ELOOHW�QRQ�UHPERXUVDEOH 

 

7RXWH�DQQXODWLRQ�GRLW�rWUH�QRWLILpH�DX�6HUYLFH�GHV�3qOHULQDJHV�

�SHOHULQDJH#SRLWLHUV-FDWKROLTXH�IU���HW�7HUUDOWR��ĂŶŶĞ-ĨƌĞĚĞƌŝƋƵĞ͘ůΛƚĞƌƌĂůƚŽ͘ĐŽŵ�� 
 

'DQV�WRXV�OHV�FDV����¼�GH�IUDLV�GH�GRVVLHU�VHURQW�UHWHQXV�SDU�OH�6HUYLFH�GHV�3qOHULQDJHV� 
 
7RXW�YR\DJH�LQWHUURPSX�GX�IDLW�GX�YR\DJHXU�SRXU�TXHOTXH�FDXVH�TXH�FH�VRLW�QH�GRQQH�OLHX�j�DXFXQ�UHPERXUVH�
PHQW�� 
/¶DJHQFH�QH�SHXW�rWUH�WHQXH�UHVSRQVDEOH�G¶XQ�UHWDUG�GX�YR\DJHXU�PrPH�HQ�FDV�GH�JUqYH�RX�GH�IRUFH�PDMHXUH�� 
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0HUFUHGL����PDL����� 
32,7,(56���%25'($8;���/,6%211(��
)$7,0$ 
 
7UDQVIHUW�HQ�DXWRFDU�GHSXLV�3RLWLHUV�YHUV�O¶DpURSRUW�GH�
%RUGHDX[�� 
9RO�%RUGHDX[�/LVERQQH� 
5RXWH�YHUV�)DWLPD��� 
0HVVH�j�)DWLPD� 
'vQHU�HW�1XLW�j�)DWLPD 
 
 
 
-HXGL����PDL����� 
)$7,0$ 
 
/H�&°XU�GX�6DQFWXDLUH�GH�)DWLPD���j�O
HQGURLW�R��HXUHQW�OLHX���GHV���DSSDU LWLRQV�HW�
R���VXU�OD�UHFRPPDQGDWLRQ�GH�OD�'DPH��GHYDLW�rWUH�FRQVWUXLWH�XQH�FKDSHOOH�HQ�VRQ�
KRQQHXU���/D�&KDSHOOH�GHV�$SSDULWLRQV���pULJpH�HQ�������/D�SUHPLqUH�PHVVH�\�IXW�
FpOpEUpH�OH����2FWREUH�������2Q�\�YpQqUH�OD�VWDWXH�GH�1RWUH�'DPH�GX�5RVDLUH�GH�)DWLPD�
�WRXW�HQ�RU��SHUOHV�HW�SLHUUHV�SUpFLHXVHV���/D�&KDSHOOH�HVW�LQVpUpH�GDQV�OD�%DVLOLTXH���OH����
DYULO������GpEXWH�OD�FRQVWUXFWLRQ�SDU�OHV�SqOHULQV�GH�OD�SUHPLqUH�FKDSHOOH�VXU�OH�VLWH�GHV�
DSSDULWLRQV��/D�EDVLOLTXH�DFWXHOOH�HVW�pULJpH�HQWUH������HW ������/HV�TXLQ]H�DXWHOV�TX¶HOOH�
FRPSRUWH�VRQW�GpGLpV�DX[�TXLQ]H�P\VWqUHV�GX�5RVDLUH��'DQV�OD�FKDSHOOH�GX�F{Wp�JDXFKH�
VH�WURXYHQW�OHV�WRPEHDX[�GH�-DFLQWKH�HW�GH�/XFLH�HW�GDQV�FHOOH�GH�GURLWH�FHOXL�GH�
)UDQoRLV��/
LPPHQVH�
SODFH�GHYDQW�OD�
EDVLOLTXH�HVW�GHX[�IRLV�
SOXV�JUDQGH�TXH�FHOOH�
GH�6DLQW-3LHUUH�GH�
5RPH��0RVDwTXH�
GRUpH��HW�FUXFLIL[�
VXVSHQGX�DX-GHVVXV�GH�
O
DXWHO�� 
0HVVH�DX�OLHX�GHV�DSSDULWLRQV� 
'pMHXQHU�j�)DWLPD 
/D�1RXYHOOH�%DVLOLTXH�GH�OD�7UqV�6DLQWH�7ULQLWp��OD�TXDWULqPH�SOXV�YDVWH�pJOLVH�DX�
PRQGH��&
HVW�XQH�°XYUH�FRQoXH�SDU�O
DUFKLWHFWH�JUHF�$OH[DQGURV�7RPED]LV��LQDXJXUpH�OH�
���2FWREUH������j�O
RFFDVLRQ�GX���H DQQLYHUVDLUH�GHV�DSSDULWLRQV�GH�)DWLPD��/H�GpFRU�HVW�
LQVSLUp�SDU�O
DUW�E\]DQWLQ�HW�RUWKRGR[H� 
(Q�RSWLRQ���/H�0XVpH�GX�6DQFWXDLUH�GH�)DWLPD��FUpp�HQ��������)DWLPD�/XPLqUH�HW�
3DL[���RIIUH�DX[�SqOHULQV�HW�YLVLWHXUV�XQH�LQWHUSUpWDWLRQ�HQ�D\DQW�UHFRXUV�DX�ODQJDJH�GH�OD�
PXVpRORJLH�HW�DX[�WpPRLQV�PDWpULHOV�UHODWLIV�DX�PHVVDJH�GH�)DWLPD��DX�GpYHORSSHPHQW�
GX� /HV�PHVVHV�HW�OHV�UHQFRQWUHV�VRQW�VRXV�UpVHUYH�GH�GLVSRQLELOLWp�GHV�OLHX[�HW�GHV�LQWHUYHQDQWV��

'H�PrPH�O¶RUGUH�GHV�YLVLWHV�SHXW�rWUH�VRXPLV�j�PRGLILFDWLRQ 

 

9HQGUHGL����PDL����� 
)$7,0$ 
 
/H�FKHPLQ�GH�FURL[�SDU �OH�FKHPLQ�TXH�OHV�SDV�
WRXUHDX[�HPSUXQWDLHQW�SRXU�DOOHU��G
$OMXVWUHO�j�
&RYD�GH�,ULD���DX�VRPPHW�GX�FDOYDLUH�VH�WURXYH�
XQH�FKDSHOOH�GpGLpH�j�VDLQW�eWLHQQH�� 
'pMHXQHU-�UHVWDXUDQW 
$OMXVWUHO��OH�YLOODJH�GHV�WURLV�SHWLWV�SDVWRXUHDX[�j�TXL�HVW�DSSDUXH�OD�9LHUJH�HQ�������
/HV�PDLVRQV�QDWDOHV��ODLVVpHV�LQWDFWHV��SHUPHWWHQW�GH�GpFRXYULU�OHV�FRQGLWLRQV�VLPSOHV�HW�
PRGHVWHV�GDQV�OHVTXHOOHV�LOV�YpFXUHQW�� 
/D�0DLVRQ�GHV�(QIDQWV��DYHF�OH�3XLWV�G¶$UQHLUR�GDQV�O¶DUULqUH-FRXU�GH�OD�PDLVRQ�GH�
/XFLH�R��HVW�DSSDUX��O
DQJH�GH�OD�3DL[��SRXU�OD�VHFRQGH�IRLV��&H�IXW�DXVVL�DX�SXLWV�TXH�
-DFLQWKH�HXW�XQH�YLVLRQ�GX�6DLQW-3qUH�TXL�SOHXUDLW�HW�SULDLW�j�JHQRX[�GDQV�XQH�WUqV�JUDQGH�
PDLVRQ�� 
/¶pJOLVH�SDURLVVLDOH�GHV�HQIDQWV��,OV�\�RQW�pWp�EDSWLVpV��\�RQW�IDLW�OHXUV�SUHPLqUHV�FRQ�
IHVVLRQ�HW�FRPPXQLRQ��HW�GHX[�G¶HQWUH�HX[�\�RQW�pWp�HQWHUUpV�DYDQW�G¶rWUH�WUDQVIpUpV�DX�
VDQFWXDLUH�� 
0HVVH�j�SUpFLVHU 
7UDQVIHUW�HQ�DXWRFDU�j�)DWLPD�� 
'vQHU�HW�1XLW�j�)DWLPD 
 
 
6DPHGL����PDL����� 
)$7,0$���/,6%211(���%25'($8;���32,7,(56 
 
0HVVH�j�)DWLPD� 
5RXWH�YHUV�/LVERQQH 
9LVLWH�JXLGpH�GH�/LVERQQH�DYHF�XQ�JXLGH�IUDQFRSKRQH��
YLVLWH�GH�O¶pJOLVH�6DLQW-$QWRLQH��FRQVWUXLWH�HQ������j�
O¶HPSODFHPHQW��VHORQ�OD�WUDGLWLRQ��GH�OD�PDLVRQ�QDWDOH�GH�
VDLQW�$QWRLQH�GH�3DGRXH�� 
'pMHXQHU�-�5HVWDXUDQW� 
 
/H�FpOqEUH�TXDUWLHU�GH�%HOpP��DYHF�VHV�MDUGLQV�HW�VHV�PRQXPHQWV�FODVVpV�3DWU LPRLQH�
0RQGLDO�GH�O
81(6&2��OD�/LVERQQH�GHV�*UDQGHV�'pFRXYHUWHV��9XH�VXU�OD�WRXU�GH�%HOpP�
HW�VXU�OH�PRQXPHQW�GHV�GpFRXYHUWHV�WRXUQp�YHUV�OH�7DJH� 
9LVLWH�GX�0RQDVWqUH�GHV�+LpURQ\PLWHV��XQ�PRQDVWqUH�GH�O
2UGUH�GH�6DLQW--pU{PH��
GH�VW\OH�PDQXpOLQ��WpPRLJQDJH�PRQXPHQWDO�GH�OD�ULFKHVVH�GHV�GpFRXYHUWHV�SRUWXJDLVHV�
UHQGDQW�KRPPDJH�DX[�H[SORLWV�GX�QDYLJDWHXU�9DVFR�GD�*DPD�SRXU�VD�GpFRXYHUWH�GH�OD�
SUHPLqUH�URXWH�PDULWLPH�PHQDQW�DX[�,QGHV��,QFRQWHVWDEOHPHQW�OH�SOXV�EHDX�PRQXPHQW�
GH�/LVERQQH��6RQ�FORvWUH��SDU�O¶LQFUR\DEOH�SURIXVLRQ�GX�GpFRU�FRPPH�SDU�OD�GpOLFDWH�KDU�
PRQLH�GHV�IRUPHV��UHSUpVHQWH�OH�FKHI-G¶°XYUH�GH�O¶DUW�GX�WHPSV�GHV�'pFRXYHUWHV�� 
'pJXVWDWLRQ�GHV�SkWLVVHULHV�3DVWHLV�GH�%HOHP� 
7UDQVIHUW�j�O¶DpURSRUW�GH�/LVERQQH�� 
9RO�/LVERQQH�%RUGHDX[� 
7UDQVIHUW�HQ�DXWRFDU�GHSXLV�O¶DpURSRUW�GH�%RUGHDX[�YHUV�3RLWLHUV� 

 

 


